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Press Release 
 

SafeNet, a Vector Capital Portfolio Company, Deepens Cloud Capabilities with Acquisition of 
Cryptocard   
 
Acquisition Combines Leader in Data Protection with Cloud Visionary 

BALTIMORE March 12, 2012 

In a transaction that will significantly broaden and deepen the authentication and cloud-based services 
it offers to clients, SafeNet,.a Vector Capital portfolio company,  today announced that it has acquired Cryptocard, a privately held leader of 
cloud based authentication solutions.  Financial terms were not disclosed. 

With the acquisition of Cryptocard, SafeNet significantly enhances its market leading authentication 
portfolio, providing both enterprises and service providers with one of the most advanced 
authentication-as-a- service (Auth-as-a-Service) offerings in the marketplace.  Cryptocard’s platform 
will provide a unique opportunity for mobile and telecom service providers, as well as IT system 
integrators and service providers, to rapidly introduce Auth-as-a-Service and market leading 
authentication solutions to their end users. 

By combining SafeNet’s Fully Trusted Authentication Solutions with Cryptocard’s innovative & flexible 
Blackshield Cloud platform, SafeNet’s customers worldwide will now have access to secure, flexible 
and cost-effective on-premise and as-a-service solutions. 

“As data continues to proliferate and move beyond traditional perimeters, both enterprise and 
government customers are demanding solutions that protect and control data and identities across 
networks, mobile devices and to and from the cloud,” said Chris Fedde, President and Chief Executive 
Officer of SafeNet. “By joining forces and engaging SafeNet’s global scale, we are uniquely positioned 
to help customers around the world accelerate the migration to and from the cloud in the most secure 
and cost effective manner.”  

The acquisition will also expand SafeNet’s addressable market opportunity, solidifying the company’s 
leadership position in user authentication and strongly positioning the company to capitalize on the 
fast-growing Auth-as-a-Service and cloud services markets.   

According to Gartner Inc.’s January 2012 “Magic Quadrant for User Authentication” report, Ant Allan, 
Vice President, stated, “The user authentication market is expected to grow by approximately 30 
percent in the upcoming year.  Gartner predicts that, by 2017, more than 50 percent of enterprises will 
choose cloud-based services as the delivery option for new or refreshed user authentication 
implementations, up from less than 10% today.  However, it is likely that on-premise solutions will 
persist, especially in more risk averse enterprises that want to retain control of identity administration, 
credentialing and verification.” 

Together, the combined company’s product and service offerings will enable customers to more 
effectively tailor, deploy and manage their authentication strategies to meet both current and future 
business needs. The addition of Cryptocard’s Auth-as-a-Service capabilities will help customers 
worldwide accelerate the deployment of authentication solutions, with improved flexibility and at a 

http://www.safenet-inc.com/products/data-protection/multi-factor-authentication/
http://www.safenet-inc.com/products/data-protection/multi-factor-authentication/
http://www.cryptocard.com/en/authentication-products/blackshield-tokens/
http://www2.safenet-inc.com/magic-quadrant/authentication-magic-quadrant.html
http://www.cryptocard.com/en/authentication-products/blackshield-tokens/
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lower cost. In addition, SafeNet’s large global presence will enable the expansion of Cryptocard’s 
Auth-as-a-Service portfolio to APAC and across the broader EMEA and Americas markets. 

“As mobile and cloud computing began to transform the security industry, Cryptocard saw a need to 
develop cloud based authentication solutions and a platform that would help our service provider and 
enterprise customers meet the emerging needs of this new security landscape,” said Neil Hollister, 
Chairman and Chief Executive Officer, Cryptocard. “Our unique platform for delivering Authentication-
as-a Service is powerful, easy to deploy and helps our customers secure their most sensitive data 
against current and future security threats.” 

Gartner Inc. has recognized both SafeNet and Cryptocard in its January 17, 2012 publication, titled 
“Magic Quadrant for User Authentication”.  SafeNet was positioned as a Leader in Gartner’s “Magic 
Quadrant for User Authentication”.  Cryptocard was positioned as a Visionary in Gartner’s “Magic 
Quadrant for User Authentication”.  

About the Magic Quadrant  
Gartner does not endorse any vendor, product or service depicted in its research publications, and 
does not advise technology users to select only those vendors with the highest ratings. Gartner 
research publications consist of the opinions of Gartner's research organization and should not be 
construed as statements of fact. Gartner disclaims all warranties, expressed or implied, with respect to 
this research, including any warranties of merchantability or fitness for a particular purpose 
 
About Cryptocard 
Cryptocard helps organizations mitigate the risk of identity theft by using strong authentication to 
secure digital identities. Established in 1989 and headquartered in Canada and the UK, Cryptocard 
solutions are used by thousands of companies in more than 70 countries globally.  For more 
information, visit: is www.cryptocard.com. 
 
About SafeNet, Inc. 
Founded in 1983, SafeNet, Inc. is one of the largest information security companies in the world, and 
is trusted to protect the most sensitive data for market-leading organizations around the globe.  
SafeNet’s data-centric approach focuses on the protection of high value information throughout its 
lifecycle, from the data center to the cloud.  More than 25,000 customers across commercial 
enterprises and government agencies trust SafeNet to protect and control access to sensitive data, 
manage risk, ensure compliance, and secure virtual and cloud environments.  For more information 
about SafeNet, visit www.safenet-inc.com. 

 

 

 

http://www.gartner.com/technology/reprints.do?id=1-18UHKYY&ct=120118&st=sb
http://www2.safenet-inc.com/magic-quadrant/authentication-magic-quadrant.html
http://www2.safenet-inc.com/magic-quadrant/authentication-magic-quadrant.html
http://www2.safenet-inc.com/magic-quadrant/authentication-magic-quadrant.html
http://www.cryptocard.com/
http://www.safenet-inc.com/products/data-protection/multi-factor-authentication/
http://www.safenet-inc.com/solutions/compliance/
http://www2.safenet-inc.com/trusted_cloud_fabric/cloud-security.html
http://www.safenet-inc.com/

